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Wealth Management in The FINTECH Business World
	Wealth management is one of the most significant levels of services in financial planning. It generally involves financial advice alongside comprehensive management of the investment. Besides, wealth management also includes legal assistance and estate planning. On the other hand, financial technology (FINTECH) is utilized to elaborate new technology that seeks to automate and improve the use and delivery of financial services (Iriobe, 2020). Notably, FinTech has played an essential role in helping consumers, business owners, and companies effectively manage their wealth and financial operations. In this regard, FinTech business is utilizing emerging technology to improve wealth management. 
           Emerging technologies have made convergence possible and easier. Notably, FinTech businesses are promoting market changes by concentrating on new technologies, which can help in offering a different experience to the customers (Iriobe, 2020). For instance, the current growth of artificial intelligence in financial services has played a significant role in improving wealth management in the Fintech business (Iriobe, 2020). In addition, new technologies have improved how people are utilizing digital money to manage their wealth. Besides, through the help of the new technologies, FinTech businesses are helping their customers to leaner new ways of making their saving decisions, unconscious spending, and automatic better (Iriobe, 2020). In addition, FinTech business is utilizing new technologies to adopt artificial intelligence to improve their consumers’ financial decisions. 
           Furthermore, FinTech businesses are making significant investments in new technologies to narrow the gap that exists in wealth management. Essentially, FinTech companies are focusing on improving the operation of financial institutions. Notably, most financial institutions are focused on improving their legacy systems (Iriobe, 2020). They are strongly focusing on mobile technology and data analytic (Iriobe, 2020). Thus, Fintech companies are making it easier for financial institutions to provide services to their customers. Notably, through the help of Fintech, financial institutions have been able even to accommodate small investors (Iriobe, 2020). Through some of the technologies offered under FinTech business, small investors can access better investments strategies in the comfort of their homes.
           Additionally, the FinTech business has created a new avenue for traditional wealth managers to improve their services. Notably, given the massive technological growth globally, wealth managers had to change the old-style methodologies. Previously, wealth managers and banks provided expensive products; hence smaller investors would not afford their services (Kagan, 2020). Essentially, most individuals could afford to raise the amount required by wealth managers to develop a saving plan. However, with the introduction of the Fintech business, things have become more accessible and cheaper for small investors. Notably, FinTech has introduced the use of artificial intelligence and algorithms (Kagan, 2020). Consequently, the application of these technologies in wealth management has democratized investing; while at the same time helping everyone begin their saving plans (Kagan, 2020). In addition, FinTech business has helped small investors to begin their investment pots at a low cost, full transparency, and great diversification (Kagan, 2020). Thus, Fintech has introduced a new avenue where individuals take the future of their finances into their own hands. 
           One of the significant technologies that FinTech business has adopted is blockchain. Initially, this technology was not very popular in the sector of financial services; however, with time, it has been adopted by different sectors, including pharma, telecoms, and energy (Kantzelis, 2021). Although the technology will take some time before everybody clearly understands how it operates, most businesses have shown interest in utilizing this technology. A report in 2018 indicated that about 55% of the business were planning to utilize the technology as part of their wealth management system (Kantzelis, 2021). Notably, by 2020 blockchain technology had become a common element in matters regarding financial services in many businesses (Kantzelis, 2021). In addition, the banking sector across the world has actively explored the application of this technology in financial management. Besides, different financial institutions are recommending the use of blockchain technology to their customers.    
           Lastly, FinTech businesses have proven to offer the most transparent and flexible financial services. Notably, FinTech businesses are very transparent in the whole process of starting up an account; the way one structures their saving plan (Iriobe, 2020). Essentially, they allow their customers to change their strategies anytime they feel like doing it. In addition, they ensure that their customers are comfortable with their saving plans and help them out whenever they have a problem (Iriobe, 2020). Thus, FinTech has made wealth management easier and better, regardless of the financial level of different clients.   
           In conclusion, wealth management is most involved with services that help in developing proper financial plans. Fintech is utilized to elaborate new technology that seeks to automate and improve the use and delivery of financial services. Emerging technologies have made convergence possible and easier. Furthermore, FinTech businesses are making significant investments in new technologies to narrow the gap that exists in wealth management. Additionally, the FinTech business has created a new avenue for traditional wealth managers to improve their services. Lastly, FinTech businesses have proven to offer the most transparent and flexible financial services.
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